Private School Authority Code: 9211
School Code: 5195,2446,2447

AUDITED
FINANCIAL STATEMENTS
and Supporting Schedules for
FUNDED PRIVATE SCHOOLS
FOR THE YEAR ENDED AUGUST 31, 2023
Education Act, Section 29
Private Schools Regulation, Alberta Regulation 127/2022

Koinonia Christian School-Red Deer Society

Name of Private School and Legal Name of Organization Operating the Private School

6014-57th Ave; Red Deer, AB

Mailing Address

403-346-1818 (phone) 403-347-3013 (fax)

Telephone and Fax Numbers

These Financial Statements and Supporting Schedules are Audited by:

Aperture Chartered Professional Accountants # 101

5621 11 Street NE Calgary, Ab T2E 627 W@ C/M/{’ ij 4 , 2z 4
&

Name and Address of the Audit Firm Auditor's Signature

PRIVATE SCHOOL MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING.

Koinonia Christian School-Red Deer Society

The financial statements and supporting schedules of

(Name of Private School)
presented to Alberta Education have been prepared by the private school's management which has responsibility for
their preparation, integrity and obijectivity. The financial statements and schedules, including notes, have been prepared
in accordance with Canadian Accounting Standards for Not-For-Profit organizations and Ministerial requirements
for Alberta funded private schools.
In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to
provide reasonable assurance that the private school's assets are safequarded. that transactions are executed in
accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the private
school's transactions. The effectiveness of the control systems is supported by the selection and training of qualified
p?rsonnell. an organizational structure that provides an appropriate division of responsibility and a strona budaetary system
of control.

The ultimate responsibility for the financial statements lies with the Board of Directors. The Board reviewed the financial
statements with manaaement in detail and the Board approved the financial statements for release.

External Independent Auditors
The Board appoints external independent auditors to audit these financial statements and meets with the auditor to review their
findings. The external independent auditors have full and free access to school authority's records.

Declaration of Board Chair and Treasurer, Secretary-Treasurer

To the best of our knowledae and belief, these financial statements and supporting schedules reflect, in all material respects,
the financial position as at Auqust 31, 2023 and results of operations, cash flows, and chanaes in net assets

for the year then ended in accordance with Canadian Accounting Standards for Not-For-Profit Organizations and Ministerial
requirements for Alberta funded private schools.

BOARD CHAIR / PRESIDENT

Juan Francisco Arias

e “Tr
Name "'// £V Signature
HEAD OF SCHOOL 7 PRINGIPAL

Mary Lou Stacey m%f ,.{_.«d_é_

o<
Name B Signature

TREASURER OR SECRETARY - TREASURER

Michelle Elliot (—m‘\& Q_Q.{_,Q%‘

Name Signature

December 6, 2023
Board-approved Release Date

ALBERTA EDUCATION, Financial Reporting and Accountability,

8th Floor Commerce Place, 10155-102 Street, Edmonton, Alberta T5J 4L5
E-mail: edc.fra-private@gov.ab.ca Telephone: (780) 422-0312 Govemment

Classification: Protected A




Private School Authority Code: 9211

School Code: 5195,2446,2447
TABLE OF CONTENTS
Page
INDEPENDENT AUDITOR'S REPORT (Attach please) 1
STATEMENT OF FINANCIAL POSITION — 2
b e e b 8 e o e B e e et et | 48 3
. S . SN
................. 5
SCHEDULE 1 _ !Aliocation of Revenues T ——— i a8
SCHEDULE 2 _ [Analysis of Early Childhood Services Program UnitExpenses . | . . A .
S$GiEDULE 3 —1 5
SCHEDULE 4 - 9
SCHEDULE 5 o 10

NOTES TO THE FINANCIAL STATEMENTS (Attach please)

Llassification: Protected A



AMPERTURE :

CHARTERED PROFESSIONAL ACCOUNTANTS

#101, 5621 - 11 Street NE Bus: 403-250-7996
Calgary, Alberta T2E 627 Fax: 403-250-7290
Canada Email: reception@aperturecpa.com

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Koinonia Christian School - Red Deer Society,

Opinion

We have audited the financial statements of Koinonia Christian School - Red Deer Society, which
comprise of the statement of financial position as at August 31, 2023, and the statements of
operations, changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements including the supplementary information in
Schedules 1 through 5 present fairly, in all material respects, the financial position of Koinonia
Christian School - Red Deer Society as at August 31, 2023 and the results of its operations, changes
in net assets and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations (ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the School Society in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilites in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management's and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations (ASNPO), and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing these financial statements, management is responsible for assessing the School
Society’s ability to continue as a going concern, disclosing, as applicable, matters related to a going
concern and using the going concern basis of accounting unless management either intends to
liquidate the School Society or to cease operations, or has no realistic alternative to do so.

Those charged with governance are responsible for overseeing the School Society’s financial
reporting process.



Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School Society’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the School Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the School Society
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

CALGARY, ALBERTA
December 6, 2023

o e

CHARTERED PROFESSIONAL ACCOUNTANTS



Private School Authority Code:

9211

School Code:

5195,2446,2447

STATEMENT OF FINANCIAL POSITION
as at August 31

(in dollars) AFS '|' ' AFS
2023 2022 (NOTE*) |
X
ASSETS
Current assets
‘Cash and cash equivalents L ___Note | $2,322,678 | $2,152,666
Accounts receivable (net after allowances)
Province of Alberta Note $23.577 $9.410
Federal Government and/or First Nations . Note $11.095 $9.633
Other accounts receivable Note $48,347 $23.419
Prepaid expenses ___ Note - $27,685 $62,792
Other current assets B Note 4 $17.878 $20,879
Total current assets $2,451,261 $2,278,799
School generated assets - Note $0 0
Trust assets ) o ____Note $0 $0
Other assets Note 3 $78.517 $73,736
Capital assets
Land at cost $760,000 $760,000
Buildings at cost - - $609,810
Less: accumulated amortization - $432,488 $177,322 $168,619
Leasehold improvements at cost _| $0
Less: accumulated amortization $0 $0 $0
[Equipment at cost $295,254
Less: accumulated amortization $239,691 $55,563 $57,088
Vehicles at cost o $10,000
Less: accumulated amortization ﬂ - $1,000 $9,000 $17,722
Total capital assets Note B $1,001,885 $1,003,429
TOTAL ASSETS $3,531,663 $3,531,663 $3.355,964
LIABILITIES
Current liabilities
Bank indebtedness Note | $0 | $0
Accounts payable and accrued liabilities
‘Province of Alberta " = Note $0 $0
Federal Government and/or First Nations Note $56,609 $43,681
‘Other payables and accrued liabilities ) Note $135,966 $122,826
Capital payables - Note — $0 $0
Deferred contributions B Note 5 $71,557 $96,814
Deferred capital allocations ____Note $0 $0
Current portion of long term debt = $0 $0
Total current liabilities - N $264,132 $263,321
School generated liabilities Note $0 $0
Trust liabilities _ Note B $0 $0
Other liabilities 3 - Note $78,517 $73,736
Long term debt
Debentures & Bonds Note $0 $0
Capital loans o Note L $0 $0
Capital leases Note 6 $0 $13,274
Mortgages Note $0 $0
Other loans B Note $0 $0
Less: Current portion of long termdebt o Note e $0 $0
Unamortized capital allocations Note 7 $32.614 $30,459
Total long term liabilities . - $111,131 $117.469
TOTAL LIABILITIES - $375,263 $380,790
|NET ASSETS
Unrestricted net assets . o $2,187,129 $2,016.476
Operating reserves o - . $0 $0
Total accumulated surplus (deficit) from operations $2,187.129 $2,015,476
Investment in capital assets $969.271 $959,698
Capilal reserves ~ $0 $0
Total capital funds . $969,271 $959.698
Total net assets - $3,156,400 $2,975,174
TOTAL LIABILITIES AND NET ASSETS $3,531,663 $3,531,663 $3.355.964

Note: * Audited Financial Statements (AFS) as submitted to Alberta Education pursuant to Section 29 of the Education Act;
Private Schools Regulation, Alberta Regulation 127/2022 or as restated.

Input “(Restated)" in 2022 column heading where not taken from the finalized 2021/2022 Audited Financial Statements.
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Private School Authority Code:

9211

School Code: 5195,2446 2447
STATEMENT OF OPERATIONS
for the Year Ended August 31
(indollars) B Tl e
AFS Budget AFS .
. 2023 2023 (NOTE*) | 2022 (NOTE") _|
i X X
REVENUES
Alberta Education (excluding Home
Education) $2,550,038 $2,314,864 $2,458,071
Alberta Educatlon Home Education $897,369 $1,043,783 $727,067
_'F;)tal Alberta Education Revenués - $3.447 407 $3,358,647 $3.185,138
Other Government of Alberta $40,195 $277,726 $3,506
Federal Gover_ﬁ_rnent and/or F|rst Natlons i N $0 $0 $0
Other Alberta schogi;uthorltles IIIIIIIIIIIIIIIII $0 $0 $0
= ctlonal feesl'r"a“ltnon feeé ........................................... - m——— T ey
$60,155 $30,776 $81,696
Other sales and services ) $21,543 $239,506 $36,114
Interest on investments __ $58,161 $4,800 $10,329
Gifts and donations $75,577 $84,000 $79,091
xhortlzatlon of capntal allocatlons _ _ d $12,278 $4,521
Other I 895,622 $11,000 $131,396
Iptal Rgvgnues $4,135,247 $4,513,455 $3.849,005
EXPENSES
_________________________________ $710,918 $1,101,230 $527,337
N N $91,356 $182,452 $68,176
Instruction - Grades 1 to 12 o $2,420,977 $2,621,033 $1,851,329
Operatlons and maintenance B . _ $221,615 $356,576 $215,472
Transportation $50,095 $45,250 $50,869
Board and System Administration $368,543 $220,926 $375,532
|External services - $100,516 $47,240 $116,216
Total | Expenses - $3,954,021 $4,474 707 $3,204,931
IIEHIRPLUS (DEFICIT) OF REVENUES OVER EXPENSES $181,226 $38,748 $644,074
$181,226 !
Note: *Input "(Restated) in Budget 2023 and/or AFS 2022 column headlngs where compar;{l;es are not taken from the respective

finalized 2022/2023 Budget Report and/or finalized 2021/2022 Audited Financial Statements.
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Private School Authority Code:

9211

School Code:

5195,2446,2447

STATEMENT OF CASH FLOWS
for the Year Ended August 31

(in dollars)

AFS

NOTE: * Input "(Restated)" in 2022 column heading where not taken from the finalized 2021/2022 Audited Financial Statements.

* Cash equivalents consist of cash and temporary investments net of bank indebtedness.

Classification: Protected A Page 4

2 2022 (NOTE )
X
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year $181,226 $644,074
‘Add (Deduc() items not requiring cas_h I
Amortlzatlon of capltal aIIocatlons revenue ($12,278) ($4,521)
Total amomzatron expense o - $45 669 $43,973
A_ddloss;sor deduct g;ns oh olsoosal of capltal assets $7.722 $0
Changes in accrued accou-ntms .
Accounts recervable ($40,557) ($13,033)
‘Prepalds and other currentassegs IIIIIIIIIIII $38,107 ($29,662)
Payables and accrued Ilabrhtles .................................. $26.068 ($46,184)
Deferred contrlbutrons S ($25,257) $14.185
omer (spec|fy) .............................................................................. s e -
I "Total sources (uses) of cash from operatlons $220,699 $608,832
B. INVESTING ACTIVITIES
Purchases of capital assets:
Land $0 $0
..B”"d'”gs ................................. — . ($28,946) ($6.935)
Leasehold |mprovements $0 $0
Equipment ($8,467) $0
Veh;de_s ....................... - - " ” -
Net proceeds from—dls_posal ofcaoltalassets ............. $0 $0
Other (specify): o ;en;e_ B $0 ($17,917)
roia"i's';}'ces (uses) of cash from mvestlng actlvmes ($37,413) ($24,852)
C. FINANCING ACTIVITIES
Capital contributions received $0 $0
lssuance of Iong term“oebt IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII $0 $0
éé;éﬂént of Iong term deb( ....................... - ($13,274) ($11,747)
o—ther (56;::|fy)_ 3 S A e S o $0
Total sources (uses) from flnancmg activities ($13,274) ($11,747)
Net sources (uses) of cash equivalents* *  during year $170,012 $572,233
Cash equlvalents at the beglnmng of year o $2,152,666 $1,580,433
Cashequivalents attheendofyear | sp37678 $2,322,678 $2152,666 |  $2152,666 |



G obed

¥ pa19a10id :UoIeIIISSE|D)

‘umop pied s 1gap [B}de0 BUIPUBISING BY) SE S}8SSY 19N PSIOLISAIUN SSSESI03P PUE SassY [elde] Ul JUSLSSAU| 8SBaIoUl spuawAed [ediould,, , o

‘sjassy JON PojoL}SaU( SISES.09P puk $}esSY [eNdEeD Ul JUSWISIAU| SY) SOSESI0Ul SnUSASI SUOIEIo|lY [ejideD jo uoleziowy, .
‘sjassy JON PSJOHISAIUN SSSESIOU| PUE S19SSY (BJIdED Ul JUSWISAAU| Bu} S9SE2J09p ssuadxe sjessy |e)de) Jo uojeziloly,

:0)ON
0$ 621'281'C$ 122'696% 00r'esL'es 00b'9SL'eS
0% 0$ 0% 0% 0% 621'281L'2% 122'696$ 00Y¥'951°e$ nuou_rnuw:m:<umwo:2mm—
0% 0% :(Ajoads) stejsuel) JaLQO
0% 0% 03 & 08 0% sanasel je)ides Wolyo) sisjsues 19N
0% 0% 0% 03 0% 0% sonsssal Bunesado wouy/o) s1aysuel) 18N
iZcls) viZTELS x %  Suewked lediound jgeq
0$ 0$ 0% [ZANE (czL'18) s1955E [ElIdes Jo [esodsIq
(8127219) 8/27¢L$ 4  (8NUOAI) SUORESalle [EYdeD Jo UoyeziIowy
699°GYS (699'S¥$) « (esuadxa) sjasse |ejdeo jo uonezHowy
0% 0% S)asSE 8|qeziJolle-uou Jo suolieucq
0% 0% 0% 0s 0% iv'ies) TILES (poAla2al SUOKNGLUOD |e)Ided ssaf JO/PUE padueul ssaf) suolisinboe jesse [ended
gcelelLs 9ce’18ls (¢ obed wo.y) sasuadxa
1BA0 $3NUBA3Y JO (ioyap)sniding
0% 0§ 0$ 0% 0% 9L7'S10'Z$ 869'656% VLI'SLECS 2202 'L¢ ysnbny ‘sousieq paysnipy
0% 0% 0% 0% 0% 0% 03 0$
0% 0$ 0$ 0% 0$ 0% 0% 0%
0% 0$ 0% 0% 0$ 0% 0% 0%
0% 03 0% 0% 0% 0$ 0$ 0%
(A1oads) suswysnipe pouad Joud
0$ 0$ 0$ 0$ 0% 9L1'510'2$ 869'6G6$ VLI'516'C8 2202 ‘L& 150BNY 1€ souTiES
sasjnleg 4% 5] sadjAIeg ZLOIM (g 0} g suwnjoD) (-'+) (p+g+Z suwnjoQ)
leusayx3 sapeln leusayx3 sapeiD e s13ssv S1ASSY TYLIdYD S13sSv LaN
SIAYTISIY VLIdYD SIAYISIY ONILVYIAO 13N @310111S3Y 13N NI LNIWLSIANI avioLl
S13SSVY L3IN a3LoNLST Iviol Q3LOHLSTUNN
@® @ (9) (©) ) (€ @ ()
(ssejop ur)
£20z ‘1€ 3snbny papug Jea) ayj Jo}
S13SSV L3N NI SIONVHO 40 INJWILVLS
LyvT'9vve'seils :8pog |ooyag

1126

:apop Auoyiny [00y9s ajeaud




LiZ6

:epog Ajuoyiny [00YdG SjeAUd

} TINAIHOS

9 mmm& V¥ Pa132104d :UoResy|sse|Dd
A
18071 1S lovsv8L9) (9e1'6ES) (ocy'9as) 156'5618 (2Lv'z18) 98.'681¢ 922'181$ sosuadxe J9A0 SaNUBA3I Jo (ouap)snding
915°001$ £va'85e$ 560°068 519'1228 116'02¥'2$ 95€'168 816'04L8 120'956'c$ 1zovsees | S3SNIdX3 V1oL
Z9€'LLS o 0 [5 0§ [ [ ‘(Ayioeds) 10430 (z€)
0% 0% 0% 0% TeL'ls 0$ 0 2ells — sjesse [e1deo Jo [esodsip Lo (sureb) sesso )
0% 0$ [ 0% 08 08 08 0$ h sebleyojselail B0 (09)
0% 0% 08 08 0$ 08 08 0$ " 1q0p (ended wo jsasBluy (62)
0% [ 0% 0% 16€'6€$ 03 08 16€'€ES " spuny pajoLysalun WoJ Sjesse [BNdes Jo uojezZiuowy  (82)
08 0% 0% 08 8/2248 0$ [ 812248 SPUNJ Pa]oL}Sal WOl S}OSSE [ENIdED 4O LoNezZIoLY (2R
$921A43sS }qap pue |ejide)
0¢ 03 0§ 08 0s 0§ 08 08 o T lsyjo- sesea (92)
08 0s 08 08 0s 0§ 08 08 ) o Bulpling - sasee )
0% 156'6% 0s 0% 1e9'es 0$ 0$ 185'9L¢ 5994 a:wEmmm:mEmc_-_:m:om 2
589218 19E 1618 819'2€$ ¥20'581$ 00v'658% eLrols £92'08€$ €21 160'18 ~ " saseol pue'saa)jusiiabeue (.
1 898} bupinsuo) uey) Jaylo - '? SI0BJIU0D 'SOOINIRS
6ar'L1S 2621618 112248 165'9E€ 955'100'7$ Yve S8 659'08¢8 v96'71L 28 TvLol-ans
08 eor'ols 196'1$ 6v0'98 165'86% 8.£'98 1v0'51$ YE0'BELS - S}yaUaq PBJESUINA-UON (22
08 LI6'VELS 959'04$ 2¥5'06$ 692'867$ 252°0E$ 2L6'8018 199'€18% “8e6EM DUE SOUER|ES POJEILIHE0-UON (12)
1188 99/°01$ 868'251$ 819'€S 129'128 129761 B T sjusuaq pajesyiyen (02
268015 92018 ZI6'9ve 1S 966'7ES S1evees Zr9'8ec'LS S sae[es pejEduad (61)
S3ASN3dX3
ITETES SO0 PLIS 56 FIS [T SE6 91928 v89°8.8 ¥OL 0065 IVZSEN S TvZeti e S3INNIATY TVLOL
229'66S 0% 08 0% 0$ 08 0% 229's6$ Gursiespund (Ayoads) 180 (81)
0% 03 03 0$ 8ICCIS 0% 0% A4 E] m:.o_umoo__m (eyides jo uonezjHowy 1)
115518 [H 0% 0% [5 0% ZISSIS = " suopeuop pue sgi9 (o1)
0% 191858 08 0% 03 08 0% ERC ~ sjuawsanul uo Jsesalyy  (51)
G65'7% [ 2v98s [ 12678 0% SETES BEEA - S80]A196 PUE SI|ES JaI0 (7))
055'6C8 03 03 03 082°0€$ GZES 03 §51°09% {*912 ‘UlwpY ‘podsuel] ‘WRO) S33) [eUOINSU-UON  (€1)
GV EIES €I85 018 08 60€ P2ES ) "~ saaj uomim /89y [euopInnsY| (g1)
0% 08 0% 0% (3 0% (3 05 T sepuoyine jooyas epsqly JOWI0 (14)
03 0% [ [H 0% 03 [H 0% SUOEN 35114 JO/PUE JUILULIGACS) [B18p3d  (0})
[€cces [ 08 [ 296088 08 03 S61 0P8 ) BUAq)Y JO JUBLIUIAACD 10410  (6)
Zve'sHIS 11608 981 GELS V6 v2Z 28 9v.'198 69€'268S L0V LYY ES SNOLLYOOT1Y NOILYONA3 V.IN3E 1Y TV.LOL
08 0% S60270' 15 E16 068 08 80081018 " uopeonp3 epeqy - o0 @)
A 0% 0% 0% 03 YB SIS " uonensiuwpy Walshs (1)
7198 AT — o JuEIS uonepodsuel]  (g)
Rt s e 81°5E1S T JUEJS BoUEUS)UIB PUE SUonelad)  (g)
08 o 0% " seopueg pue spoddng welbold  (»)
60E°/68% 69E'/6BS fliQIsUodsay paleyS puE LoReonps swoH (€
€58°L21L°LS €S8°241'18 (jooyos Jswwng ‘Aewud-uoN pue Emm_._n_ @I
uoleanp3 @ouE)si@ BuIpnioul) uolonysu| eseg g1 0} | SepBIO
£€8'9€S €£9'9¢S ] T Uononysul ased S03 (1)
SuolEIo||e UCIJBINPS BUBY)Y,
uogensiuwpy | Uoheyodsuel sfoouas (zb01 bsepuin) || (503) 8301083 [ sgraisuodsey sanNanzy
sootnIag lewand [ oo e e pieog 10 W L POOUPIIYD Al paseys pue IYLOL
pue suopeiedo uoneINp3 SWOH
uoponysu|
TZ0Z 'FE 1By pOpUT JESA w13 10)
1vv2'OrvT S6LS :3po (00yas SINVH90Hd OL SASNIAXA ANV SINNIATH 40 NOLLYOO TV



Private School Authority Code:

9211

School Code:

5185,2446,2447

SCHEDULE 2

for the Year Ended August 31, 2023

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

ECS ECS

Program Unit Moderate

(excluding Language
Moderate Delay Grant
Language Delay | code 48 only

Grant)
Instruction

Certificated salaries $34.995 $0
Certificated benefits $3.618 $0
Non-certificated salaries and_ wages $30.252
Non-certificated benefits $6.378
Specialized services and supports s0 $16.113
Supplies and materials 50 $0
Parent and staff in-service | 50 $0
Other (specify) [ s 50
Specialized equipment & furniture (child specific). Please specify: 30 %0
Total $38,614 $52,742

Classification: Protected A
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Classification: Protected A

Private School Authority Code: 9211
School Code: 5195,2446,2447
Schedule 3
Remuneration and Monetary Incentives
for the Year Ended August 31, 2023
Position Name EF:LInIi\;I:Ir::t Benefits and Otheu';l‘;:‘i:;ue" Other
(FTE) A p
|Board Chair: Juan Arias 0.15 30 50 $0 $0
Secretary-Treasurer: 0.00 $0 $0 $0 $0
Secretary: 0.00 $0 30 $0 $0
Treasurer: Michelte Elliol 0.08 $0 $0 $0 $0
|Board of Directors: 1 _Chad Paul 0.05 $0 %0 $0 $0
2 Dave Neufeldd . 0.50) $0 $0 $0 30
3 Shafer Parker 0.50 %0 30 $0 $0
4 Allan Neill . 0.50 $0 $0 30 $0
5 — 0.00 $0 $0 $0 $0
6 0.00 $0 $0 $0 30
7 0.00 $0 $0 $0| $0
8 oodf 0 50 50 %0
[ 0.00 %o 50 $0 50
10 | 000 $0 $0 §0 $0
" - 0.00 o $0 $0 $0 $0
12 o 0.00 S0 30 $0 $0
13 0.00 $0 $0 $0 $0
Board of Directors - Tolal 1.55 $0 $0 $0 $0
Head of School Mary-Lou, Slacey (Executive Principal) 0.40 $34,249 $2,033 $0 30
Principals: 1 Murjyl_.uu. siacsy-KQH R 0.80 $90,683 $6.677 $0 $0
2 Nalasja Will Leaming C _100f  §93,026 $10,985 $0 30
3 Jerry Lulz-Koinonia Chrsitian School Red Deer 1.00 $100,597 $8,529 30 $0
4« 0,00 $0 $0 $0 $0
5 B - 0,00 $0 $0 $0 $0
] - o 0.00 $0 80| $0 $0
7 - | 000 $0 $0 30 $0
8 0.00 %0 $0 $0 $0
9 0.00 $0 $0 $0 $0
Principals - Total 2.60 $284,306 $26,190 $0 $0
Chief Financial Officer: 0.00/ $0 $0 $0 $0
Management/Executives:1. Esther Chilquill_o 1 00 $&000 $9,554 $0 30
2 0.00{ $0 $0 $0 $0
3 = g 0.00| 30 $0 $0 0
4 = Y 0.00| $0 $0 $0 $0
5 — 0.00| 50 $0 50 $0
6 0,00 $0 $0 $0 $0
Management/Executives - Total 1.00 $50,000 $9,554 $0 $0)
Total Certificated staff (excluding Home Educalion) $1,333,827 $172,800 $0 $0
Total Non-Certificated staff {excluding Home Education) $704,695 $122,907 $0 $0
Total Certificated staff ing Home $0 $0 $0 $0
Total Non-Certi staff ing Home $0 $0 $0 $0
Total Certificated staff {Home Education) $234,815 $21,821 $0 $0
Total Non-Certificated staff {Home Education) $108,972 $15,047 $0 $0
Total Certificated Contract staff (Home Education) $0 $0 $0 $0
Total Non-Certificated C: staff (Home $0 30 $0 $0
Contracted Services for Senior Management and Director's Position Only:
Tomact Omer |
FTE Amount Bonuses Expenses
Position Name 2023 2023 Allowances 2023 2023 2023
Consulting / Management
fees: 1 | 000 $0 $0 $0 $0
2 — - — 0.00 $0 50 %0 50
3 = — I 0.00 $0 $0 50 50
4 0.00 $0 $0 $0 $0
Consulting / Management fees - Total 0.00 $0 $0 $0 $0
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Private School Authority Code:

9211

> School Code: 5105,2446,2447
Schedule 4
Related Party Transactions
for the Year Ended August 31, 2023
(in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2023 2022
Revenues
Rental $0 $0
Sale of Capital Assets $0 $0
Other (specify) scchool fee-Oke, Arias, Tycholaz $15.882 $26.569
Other (specify) Donation-cameron Oke-board chair ,michelle(2022) $11,774 $500
Total Revenues $27,656 $27,069
Expenses
Salary and Benefits (Position) Ok,e Tamara(daughter in law to board chair) $18.466 27,578
Salary and Benefits (Position) Qostenbrug,Emily-(granddaughter to baord chair 0 $21.863
Salary and Benefits (Position) Eshter Chilquillo (wife of current boardchair-Juan Arias}) $53.003 $23.630
Rental 30 $0
System Support $0 $0
Other (specify) Oostenbrug, Kimberly (daughter of form board chair-salary) $28.109 $24.496
Other (specify) Hankins, Heather (daughter of former board chair/Shafer/Daveparent reimbursed $5.615 5942
Other (specify) Tycholaz, Jennifer (spouse of board member-salary) $61.335 $4.110
Other (specify) :fj.pf“?s. (Eaﬂara Oke, Kimberly Oostenbrug, Jennifer Tycholaz)SN Expenes - $2.443 0
Other (specify) su_pplies. (Taﬂara Oke, Kimberly Qostenbrug, Jennifer Tycholaz)SN Expenes - $801 $0
Total Expenses $169.770 $102,619
Receivable from/ Payable to
$0 $0
$o $0
$0 $0
Other Contractual Obligations/ Conting
$0 $0
$0 $0

Note:

- Describe the nature of different fees and charges and segregate if significant,
- Group with other if not significant.

- Describe the nature of transactions included in Other.

- If applicable, include loans, payables, and receivables.

Classification: Protected A
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Private School Authority Code:

9211

School Code: 5195,2446,2447
Schedule 5
Analysis of Home Education Funding Balances
for the Year Ended August 31, 2023
(in dollars)
Full Time
Equivalent
(FTE)
DETAILS OF TRANSACTION Enrolled 2022/2023 2021/2022

Home Education Funding Received from Alberta Education 0 $659.,770 $535,160
Eligible 50% parent portion $329,886 $267,580
Alberta Education Home Education Funding*:

Paid to parents $281,724 $213,007

Unclaimed by parents (deferred) $48,161 $54,573

Declined by parents (deferred) $0 $0

Parents transferred parental portion to school (per signed Parent Declaration** form) $0 $12,808
Accounts Payable to Alberta Education

Prior year deferred Unclaimed and Declined balances $54,573

Less: reimbursements to parents for 2021/2022 expenses ($32,326)

Less: 2021/2022 parent portion transferred to school ($12,808)
Total Accounts Payable to Alberta Education $9,439

Note:

* An accredited funded private school must offer to the parents of a home education student 50 per cent of the home education funding for the
purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education will

recover the unclaimed/declined portion, the year following the previous two year period.
** Declaration forms must be made available upon request by Alberta Education.

Parents who were eligible to receive 50% funding in 2021/22 had until the end of 2022/23 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education.

Classification: Protected A Page 10




KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

1. PURPOSE OF THE ORGANIZATION

Koinonia Christian Schoo! - Red Deer Society is a iocal organization which is set up to run an
elementary and secondary Christian school, under the guidelines of Alberta Education. The
School Society allows students to pursue academic excellence as well a to develop spiritually
and mentally. The Koinonia Christian School - Red Deer Society is incorporated under the
Societies Act of Alberta as a not-for-profit organization and is registered as a charitable
organization under the Income Tax Act. As a result, it is exempted from income taxes.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations (ASNPO) applied on a going concern basis.

Use of Estimates

The preparation of financial statements in accordance with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities, and disclosure of contingent assets
and liabilities, at the date of the financial statements, and the reported amount of revenues
and expenses during the reporting period. These estimates are reviewed periodically, and,
as adjustments become necessary, they are reported in earnings in the period in which they
became known.

Significant estimates in these financial statements include amortization of capital assets,
amortization of deferred contribution relating to capital assets and prepaid expenses, the
ability to collect on accounts receivable, valuation of accrued payables and deferred
revenue.

Financial instruments

Financial instruments are recorded at exchange value when acquired or issued. All other
financial instruments are reported at amortized cost, and tested for impairment at each
reporting date. Transaction costs on the acquisition, sale, or issue of financial instruments
are expensed when incurred.

The School Society's financial instruments consist of cash and cash equivalents, accounts
receivables, accounts payable and accrued liabilities, long term debts, and capital lease
obligation. Unless otherwise indicated, it is management's opinion that the School Society is
not exposed to significant interest or credit risks arising from these financial instruments.
The exchange values of these financial instruments approximate their carrying value, unless
otherwise noted.



KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Capital assets

Capital assets are recorded at cost.
expensed in the year of acquisition.
following basis:

Portable buildings
Building
Equipment

Fence

Furniture and equipment

Automobile

Capital assets with a cost less than $5,000 are
Amortization on capital assets is recorded on the

10 years straight line
15 years straight line
5 years straight line
15 years straight line
5 years straight line

10 years straight line

Equipment under capital lease 5 years straight line

The School Society regularly reviews its capital assets to eliminate obsolete items and
determine any impairment. Government grants are treated as a reduction of capital assets
cost.

Revenue recognition

The School Society follows the deferral method of accounting for contributions. Revenue
and expenses are recorded on the accrual basis.

Tuition and registration fees are recognized as revenue as related services are provided
and the amount to be received can be reasonably estimated and collection is reasonably
assured.

Donations, federal and other grants, fundraising, provincial grants, and transportation are
recognized in the year to which they relate.

Administrative and sundry income received for the purpose of school administration are
recognized in the year to which they relate.

Academic activities related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Amortization of deferred contributions related to capital assets are recorded as deferred
contribution liabilities and recognized into income on the same basis as amortization related
to capital assets recognition.

Designated funds are recorded as deferred contributions until spent. Once spent, they are
recorded to revenue on the same basis as the expenses incurred by the funds.

Contributed services

As with most charitable organizations, significant donations of time and services are
received during each year. Due to the difficulties in establishing dollar values for these
services, no attempt has been made to include a value for the services in the records of the
School Society.



KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Donated property, equipment and materials

Donated property, equipment and materials are recorded at fair market value when fair
value can be reasonably estimated.
3. RESTRICTED CASH
Cash of $78,517 (2022 - $73,736) have been set aside to meet certain externally restricted
obligations. See Note 5.
4. NOTES RECEIVABLE
The amount of $17,879 (2022 - $20,879) due from Airdrie Christian Academy (formerly Airdrie
Koinonia Christian School), is non-interest bearing and unsecured. The loan matures on

August 1, 2027.

Principal repayments due in the next four years are estimated to be as follows:

2024 $ 3,000
2025 3,000
2026 3,000
2027 8,879

5. UNDISBURSED DESIGNATED CONTRIBUTIONS

2022 Receipts Disbursements 2023
Building fund $ - $ 2000 $ - $ 2,000
Christmas wishlist 320 18,955 16,219 3,056
Missions fund 57,646 - - 57,646
Scholarship fund 15,770 - - 15,770
Other - 1,369 1,324 45
3 73736 $ 22324 % 17543 % 78,517

Christmas wishlist is used for the purpose of acquiring academic related supplies, materials,
and capital assets.

Missions fund is used for the purpose of trips for students and staffs to perform ministry
projects outside of the local area.

Scholarship fund is used for the purpose of helping needy families attending the school with
cost of tuition fees.

Other designated fund is used for the purpose of purchasing chromebooks or other special
projects.



KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

6. CAPITAL LEASE OBLIGATIONS

2023 2022
Photocopier lease with Meridian Lease Finance requires
annual installments of $15,000 including interest at
13.00%, matured August 2023. There are no assets
pledged as security. 3 - $ 13274
Amount payable within one year - 13,274
$ = $ -

7. DEFERRED CONTRIBUTIONS RELATED TO CAPITAL ASSETS

Deferred contributions related to capital assets represent the funds contributed to the School
Society by funders for building a new school. These deferred contributions are recognized as
revenue on the same basis as the amortization expense related to the new school building.

8. COMMITMENTS

During the year, the School Society entered into an operational lease agreement for the use of
photocopiers requiring an annual payments of $11,890 plus GST. The lease is set to mature
October 1, 2027

9. ECONOMIC DEPENDENCE

During the year, the School Society received $3,641,712 (2022 - $3,185,138) Alberta
Government grants, representing 83.4% (2022 - 83%) of the School Society's total revenue.
As such, the School Society's future economic viability is dependent on its continuance to
receive such funding.

10. RELATED PARTY TRANSACTIONS

The School Society paid $168,888 (2022 - $102,619) to various staff members and collected
$27,656 (2022 - $27,069) in tuition fees from students who are related to members on the
Board of Directors. These transactions are measured at the exchange amount, which is the
amount of consideration established and agreed to by the related parties.

11. UNUSED CREDIT FACILITIES

The school has an authorized credit facility with Servus Credit Union to a maximum of
$400,000 (2022 - $400,000). This line of credit bears interest at the Credit union's prime rate
of interest plus 0.70% (2022 - prime plus 0.70%), is due on demand. At August 31, 2023 the
balance owing was $NIL. (2022 - $NIL).



KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

11. UNUSED CREDIT FACILITIES (continued)

The school has an authorized credit facility with Servus Credit Union to a maximum of $20,000
(2022 - $20,000). This line of credit bears interest at the Credit union's prime rate of interest
plus 2.00% (2022 - prime plus 2.00%), is due on demand. At August 31, 2023 the balance
owing was $NIL. (2022 - $NIL).

The school alsoc has a paid off but undischarged all purpose mortgage with Servus Credit
Union to a maximum of $500,000 (2022 - $500,000). This mortgage is secured by general
Interest rate and balance available on the mortgage would be determined by mortgage
application with Servus Credit Union. At August 31, 2023 the balance owing was $NIL. (2022 -
$NIL).

All Servus Credit Union credit facilities are secured by the following: A borrowing resolution, a
certificate of non-restriction, a general security agreement providing a first charge and security
interest to all of the borrower's present and after-acquired personal property as required by the
Credit Union, All purpose mortgage in the amount of $500,000 as detailed above, assignment
of rents registered by way of caveat representing a second fixed charge over the legal title of
buildings, land and improvements at 8014-57 Avenue, Red Deer Alberta, signed environmental
indemnity agreement and title insurance or real property report with proof of zoning compliance
from the appropriate regulating authority.

12. FUNDRAISING
In order to raise $95,622 (2022 - $131,396) of fundraising revenue, the School Society spent
$71,362 (2022 - $104,783) on expenses incurred for the purpose of obtaining such revenue.
All fundraising activities were organized and ran by volunteers. The School Society has no
employees whose principal duties involve fundraising.

13. CAPITAL ASSETS NOT CAPITALIZED

With reference to Note 2, assets with a per unit cost of $5,000 and under are not capitalized to
conform with the School Society's capitalization policy.

2023 2022
Equipment $ 8624 % 2,728
Computer equipment and softwares 926 396

$ 9550 § 3,124




KOINONIA CHRISTIAN SCHOOL - RED DEER SOCIETY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED AUGUST 31, 2023

14. FINANCIAL RISK MANAGEMENT

Credit risk

Credit risk is the risk that a counter-party will defauit on its contractual obligations resulting
in a financial loss. The School Society is exposed to credit risk on its accounts receivable
and cash. Management assesses its accounts receivable on a continuous basis and
makes a provision for any amounts that are not collectible through an allowance for doubtful
accounts. There has been no change to credit risk exposure during the year. Cash is
deposited at major commercial banks.

Liquidity risk
Liquidity risk is the risk that the School Society will be unable to fulfill its obligations on a
timely basis or at a reasonable cost. The School Society manages its liquidity risk by
monitoring its operating cash flow requirements, and by preparing budgets and cash flow

forecasts to ensure it has sufficient funds to meet its obligations. There has been no
change to liquidity risk exposure during the year.



